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Basic phases of the procedure according to the Law on Liquidation

Filing a proposal for
liquidation

A 4
Hearing for review of
proposal for initiation of
liquidation

A 4
Decision on initiating
liquidation procedure and
appointing liquidation
trustee, with invitation to
creditors to report their
claims within 30 days

A\ 4
List of assets and
liabilities along with the
list of creditors

A 4
Investigation hearing

A 4
Cashing assets

A 4

Division list

A 4

Settling case expenses and
creditors

A 4

Conclusion of liquidation
procedure and dismissal
of liquidator/liquidation
trustee




